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Upward pressure on oil prices is growing as total spare capacity continues to shrink while supply risks loom over the market ...

Shrinking Spare Capacity Will Only Send Oil Prices Higher
As gasoline prices soar and the US considers invoking Cold War-era laws to boost production, there’s a massive pool of oil refining capacity on the other side of the Pacific Ocean that’s sitting idle.

Massive Oil Refining Capacity Idle in China as Prices Soar
Oil refining capacity in the US has been in decline for several years, despite stable demand. However, capacity fell rapidly in recent years as pandemic-induced demand destruction, and government ...

Biden hunts for oil refining capacity in America
Executives from two U.S. oil industry trade groups on Wednesday rebutted President Joe Biden's accusations that refiners were reaping undue profits, denying his claims that the sector is not doing its ...

Oil trade groups rebut Biden refinery claims and note 'world-leading' capacity
After more than a year of pressure from the United States and other top oil consuming countries, OPEC+ finally agreed to accelerate oil supply increases last week to tame runaway fuel prices and slow ...

GRAPHIC-Oil prices face big volatility as spare capacity dries up
OMV's 200,000 barrel per day Schwechat oil refinery is running at 20% capacity with repairs to fix a crude distillation unit set to take several weeks at least, OMV Chief Executive Alfred Stern told ...

EXCLUSIVE OMV's Schwechat oil refinery at 20% capacity after accident
"Severely restricted refining capacity is causing markets to price in long-term supply deficits in key refined products," IEA said.

Oil markets are pricing in long-term supply deficits and OPEC+ will face historic lows in spare capacity, warns IEA
Aramco is still planning on increasing its oil production capacity to 13 million barrels per day (bpd)—but that won’t be complete for another five years. In the meantime, Saudi Arabia’s ...

Aramco Can’t Add Oil Production Capacity Faster Than Promised
One might wonder, with crude oil trading around $120 per barrel, why production is not growing faster. While not at full capacity, OPEC does not have that much more room to increase supply ...

1The Hunt For New Oil Supplies
Oilprice.com estimates that only Saudi Arabia, the United Arab Emirates, and Iraq may have spare capacity. ExxonMobil is one of the world's largest fully integrated oil companies, operating across ...

OPEC to Boost Oil Production: Buy These 2 Oil Stocks If They Drop
Oil refineries have lost capacity over recent years, making it nearly impossible to increase supply and stabilize gas prices at the pump.

Oil companies are profiting from the scarcity driven by refineries losing capacity
The global Automotive Oil Pan market report also presents the market share, company profile, capacity, product specifications, and production value for each company profiled in the report.

Global Automotive Oil Pan Market 2022 Production Capacity, Restring Drivers, Size and Landscape Outlook 2028
SINGAPORE - Overworked refining systems, a lack of investment in expanding capacity and geopolitical tensions have helped drive up oil prices, noted Saudi Arabia's Minister of Economy and Planning.

Tight global refinery capacity and lack of investment adding to high oil prices: Saudi minister
BUDAPEST, May 31 (Reuters) – Croatia is ready to increase the capacity of the Adriatic oil pipeline to supply Hungary and Slovakia with crude in case of any disruptions to imports from Russia ...
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